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&cquisiﬁon and Transter of Inimovahle Property in India by a Parsog Resideny
Wtside India

it has come 1o the_noticé of the Central Gavernmen_t that fereign nationals are buying
mmovable praperty illegally in some parts of the country, particﬁlarly in Goa, which hag
raised concerns, Many organisations ang social groups have alsg made representatigns ic
the Central Governrﬁent expressing their serious concerns in this regard,
2 It has also been observed that foreign nationals coming t India angd staying bgyong
182 d.aysi on aﬂ;l‘togﬁst,or other visa meant for a_' certain period are illegally Acquiring

immovable property in India in violation of the extant rules and regulations under FEMA,

3 As.per.the provisions contained in Foreign Exchange Management.(ﬁcquisition and
Tl_‘an'sfm'-_fp,_'flmmovab]e P'roperiy in india) Regulation 21/2000 (Notification No. 21/2000-
RB dated hEBFdMay 20003}, an Indian Cidizen resident outside India and a Pepson of Indian

e:outside;lndia may acquire imrrjiovabl'e.praperty in India other than
‘ and plaiﬁaﬁon or a farm house. A foreign company which has established 3
eor other place of business in India under the proviéibns of Fereign Exchange
M nag?im nf, Qgr,_-;fézb:l'i_s'hment in India of Branch for Office or Other Place of Business)

R glarian;,"fzhooa (FEMA 22/2000-RB dated the 3% May, 2000 can acquire immovable

inlndia Whi:ch is necessary for or incidental to carrying on such activity, subject to

' "difiups'fgﬁpu]ated in Regulation 5 of Foreign Exchange Management (Acquisition and
et of Immovahle Property in India) Regulations, 2000 (Notification No. 21/2000-RB

part from zbove, a foreign national who isgresidj_ng-:‘n indiafer more than 182 days

_i__'lﬂ. cho'urs.e of._thé-preceding financial year for_taldng up empioyment or carrying on

busmess 7 vocation or for any other purpose -ifndicating his intention to stay for an
i 4‘ . . i . .
uncert: in period can acquire fmmovable bropertyin India as he would be 2 person resident

§ per sectien 2(v) of FEMA, 1999, To be treated as a Person resident in India
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dhder FEMA, 4 person nas not coly o sadsty the condition of the period ol stay (being more
‘han 18U days during the cogrse of preceding financial year) but also his Rurpoge of stay ag
well as the type of tndian visa granved to him 1o clearly indicale the jnlearios osta o in
india for an uncertain periva. in this regard, ro be eligible, the intention to stay o

as e e

wiambiguously establishad with supporting documentation including visa,

5. Further, PEISOns acquiring immaovable property have to fulfil the
any, prescribed by the State authosities.

reqGuiremenss, if

G Jnﬂ.fiew‘o_f abave, all, including the authorities concerned in the State Governmer ts
are hereby advised to oe axtra vigilant in such marters and satisty themseives :about the

elig Iblhty under FEMA hefore registering a sale or purchase of immovzhie preverty in India.

ihe enquirles may include hoth the intending buyers and sellers. The relevant travel.

Jocuments -and-the naiure of visa may also be verified hefore regis
purchase

tering such sale /

[ Where appiupr:nt“, the authorities may cansider reviewing registration of sale /

purchaae already mace to determme their compliance with legal requirements.

b In the evert of any doubt, Department of Economic Affairs in Ministry of Finance
s may be consulted for clarxflcation ‘

F. No. 33/29/EM /2007 | , Dated, the 5~ i ., 2008

The Press Information Bureau is requested to give wide publicity to this Press
Release
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